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IMPORTANT INFORMATION

Nature of the presentation

This presentation has been prepared by Oilex Ltd (Oilex). It is current as at the date of this presentat@ni ltocontainginfoa s ummary form and shoul «
periodic and continuous disclosure announcements to ASX and AIM available at: www.oilex.com.au.

No advice, recommendation, offer or invitation

The information contained in this presentation does not take into account the investment objectives, An@ntaalreeddioh amyprecipient and is not financial advice or financial prod
advice. Before making an investment decision, recipients of this presentation should consider their owrsaségdthantssittedian to the accuracy of all information contained herein
if necessary, seek independent professional advice.

Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitatiornaetatomtoghdasisue or sale or an arrangement to issue or sell securities
other financial products in any jurisdiction.

Neither the information in this presentation nor any other document relating to this presentation has beea telheFeéddociap@ronduct Authority in the United Kingdom and no
prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended (§18i14))ihaddeirddgaldle published. This presentation is issued on
confidential basis to "qualified investors"” (within the meaning of section 86(7) of FSMA) in the United Kiegelotatidveitbethibisnformation contained in it should be disclosed by
recipients to any other person in the United Kingdom.

Any securities described in this document have not been and will not be registered under the Securitiesidiets tawsoéathestate or other jurisdiction of the United States. Accord
such securities may not be offered or sold in the United States or to, or for the account or benefit of, ptig b fBamsasvonesxempt from, or not subject to, the registration requirem
the U.S. Securities Act of 1933 (as amended) and any applicable securities laws of any state or othertg@a&dietson of the Uni
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IMPORTANT INFORMATION

Risks and forward looking statements

An investment in Oilex shares is subject to known and unknown risks, many of which are beyond the comtrioy@rOnerstmeanhgidOilex shares, investors should have regard to
(amongst other things) the risks outlined in this presentation and in other disclosures and announcemergg¥dadyAMlex to th

This presentation contains statements (includinpémgistatements), opinions, projections, forecasts and difErsadt@nizarious assumptions. Those assumptions may or may not

prove to be correct. All fodeaking statements involve known and unknown risks, assumptions and uncertainties, mang ofwhicy ond Oi | ex6s contr ol

outcomes will not differ materially from those stated or implied by-theke{pstedetnents, and investors are chubibteeplace undue weight on such fookarg statements.

Disclaimer

To the extent permitted by law, Oilex, its directors, officers, employees, agents, advisers and any persamatiamed in this pres

A give no warranty, representation or guarantee as to the accuracy or likelihood of fulfilment of any assurggionsf upisrpvesehtation is based or the accuracy, completeness or
reliability of the information contained in this presentation; and

A accept no responsibility for any loss, claim, damages, costs or expenses arising out of, or in connectimrcovitajribd inftmsatiesentation.

Resource estimates

The resources assessment follows guidelines set forth by the Society of Petrol@atndsgim&asource ManagemeaiSyiste Cambay Field resource estimates within this presentat

are based on information and data contai ned wiwaehinaw irdormatonr d datatihat materially affects theirfoematiba it

in the market release dated 24 June 2016 and that all material assumptions and technical parameters underpihainge¢hardstiarket announcement continue to apply and have n
materially changed.
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Oilex Path to Cambay Field Development

Oilex has a large gas resourcemmencing development in
2018

Within Worl dos fastest grow
Gas prices have rebound strongly
Adjacent to major national gas transmission infrastructure

Approval of 10 year PSC extension application anticipated ™
before mie018

Milestonerisk managed development approach

Significant activity programme targeted for 2018
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OIll And Gas Focus In India

Wor |l doés third | argest pet @
India fastest growing large country by GDP at ~7% |

Government recognises criticality of energy supply: Oil andy
gas a key contributor to MAKE IN INDIA initiative

Government proactively promoting oil and gas opportunities
and foreign investment
AMAJOR NATIONAL INITIATIVE. DESIGNED TO

Domestic production declining and LNG imports increasingfytie METHNLILTEL MBI

INTELLECTURL PROPERTY. AND BUILD BEST-IN-

India has proven oil reserves &riBBL & proven gas CLASS MANUFACTURING INFRRSTRUCTURE. THERE
reserves of 54 TCF HAS NEUER BEEN A BETTER TIME TO MAKE IN
INDI.

http://www.makeinindia.com/home
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India- Robust Energy Fundamentals
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OILEX LNG Prices Recover Strongly
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ExxonMobil the Outlook for Energy: A View to 2040
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OILEX Target for 2018

: G80 C81 C-79HHoriz
Work LVJ\PO'I[‘EO%SE (S:tlgr?u}/l\cla(t?o; Vertical well + > Vertical well + Well +
Programme Stimulation Stimulation Stimulation
20172018 2018 Q32018 Q32018 Q4 2018 20182019
Funding Strategic Partner
20172018 20172018

Hurdles

2016 20162017 20162017 20172018 20162018

Target completed : : Target planned for 2018 and is subject to PSC
- g Y Target in progress/partially completed extension and adequate funding
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CAMBAY PROJECT



